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PROACT

Proact in brief

Proact is a storage centric
specialist and cloud enabler

The goal is to be established
iIn most important markets in
Europe within the next few
years

Run-rate revenue, 290M Euro

The goal is to grow more than
twice as fast as the market

>700 employees, of which
more than 400 within services

Operations in 13 countries
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PROACT

Why Proact

Flexibility in delivery
Product, service or a mix
Unigue in Europe
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Why Proact

The customer list
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Why Proact
Backed by the top vendors

CISCO.
“ NetApp’

E MC®2 vmware
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Why Proact

Long term-focus'
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Proact implements private cloud solution for Swegon

Swegon manufactures and markets products and solutions for
ventilation and indoor climate systems

As data volumes increased, Swegon identified a need for a more
flexible and efficient storage solution

Proact has been commissioned to implement what is known as a
private cloud solution, which involves an IT infrastructure being

located physically at Swegon and the storage capacity supplied being
directly linked to a private cloud managed by Proact

“We have the possibility to scale both up and down depending on the
need of the operations. We will also be able to grow with this model
in the future”, says Per Joelsson, CIO of Swegon



Proact helps Kanal 75 to manage growing information v olumes

Kanal 75 produces more than 100 hours of horse racing broadcast
on TV every week

Information growth has increased sharply, in terms of both file sizes
and numbers of files, since the decision was made to produce
material in new formats and HD quality

The solution implemented by Proact will give Kanal 75 extremely high
uptime and disaster recovery solutions, as well as minimising the
need for traditional backups

“The new solution will allow us to focus on our core business and
allow professionals in the field of information management to deal
with it,” says Johan Eriksson, Head of Technology at Kanal 75






Income statement January — March 2013

(MSEK) Jan-Mar Jan-Mar
2013 2012
System Sales 378.4 460.6
Services 192.3 182.8
Other 1.8 0.8
Revenue 572.5 644.2
Products and services -438.1 -498.5
Gross profit 134.4 145.7
Sales and marketing -83.5 -89.3
Administration -38.4 -39.4
One-time costs -3.0
Sales of subsidiary 9.2
Operating profit 18.7 17.0
Financial net -2.3 -1.0
Profit before tax 16.4 16.0
Margin 2.9% 2.5%
Tax -2.3 -5.0
Profit after tax 14.1 11.0
Net margin 2.5% 1.7%

Revenue

Organic growth -7%
Currency growth -4 %
Total growth -11%

Growth system sales - 18 %

Growth services +5%

EBITDA 3721 6.5% 350 5.4%
EBITA 246 43% 224 3.5%
EBIT 18.7 33% 17.0 2.6%



Income statement 12 months

(MSEK) Apr-Mar Apr-Mar
2012/2013 2011/2012 w
System Sales 1564.6 1745.7 Growth system sales - 10 %
Services 792.6 729.8 Growth Ser\nces + 9 %
Other 4.2 4.5
Total growth -5%

Revenue 2361.4 2 480.0
Products and services -1 790.6 -1 918.6
Gross profit 570.8 561.4
Sales and marketing -344.8 -325.2
Administration -159.8 -169.2
One-time costs -3.0
Sales of subsidiary 9.2

EBITDA 146.6 6.2% 139.0 5.6%
Operating profit 72.4 67.0
Financial net -11.0 -12.4 EBITA 95.3 4.0% 89.0 3.6%
Profit before tax 61.4 54.6

EBIT 72.4 3.1% 670 2.7%
Margin 2.6% 2.2%
Tax -16.5 -16.7
Profit after tax 449 37.9

Net margin 1.9% 1.5%




Cash flow January — March 2013

Liquid Funds December 31, 2012 103
Cash-flow from current operations -83
Current operations +35
Change in working capital -118
Cash-flow from investment activities -6
Fixed assets -12
Acquisitions -3
Sales of subsidiary +9
Cash-flow from financial activities +16
Acquired holdings without a controlling influence -4
Bank overdraft facilities +31
Contract financing -4
Bank loans -6
Other -1




Key ratios — Balance sheet

(MSEK) 2013 2012 2012
Mar 31 Dec 31 Mar 31

Total Assets 1280 1493 1490
whereof Goodwill 246 257 256
whereof Intangible fixed assets 134 141 155
whereof Accounts receivable 389 536 565
Equity 234 229 229
Solidity % 18 % 15 % 15 %
Cash and bank deposits 30 103 29
Bank loans, overdraft facilities etc. 199 188 210
Net debt / Net cash -169 -85 -181
Bank overdraft facilities, unutilized 79 114 131
Bank overdraft facilities, total 117 121 139



Revenue and profit before tax per Business Unit

January — March

January — March

2013 2012

(MSEK) Revenue P.b.t marNg(iertl Revenue P.b.t marNg(iar;[
Nordics 296 3.6 1.2% 343 15.9 4.6%
UK 149 12.6 8.5% 190 6.4 3.4%
BeNeLux+Spain 86 -1.6 Neg 89 -1.6 Neg
East 35 1.0 2.9% 32 0.8 2.5%
Proact Finance 14 0.0 0.0% 13 0.1 0.8%
Other -7 0.8 -23 -5.6

Group 573 16.4 2.9% 644 16.0 2.5%




Revenue per industry
12 months Apr-Mar 2012/2013

Media; 3% Other; 5%

Bank and Finance; 10% Trading and services;

26%

Oil and energy; 9%

Manufacturing; 14%

Public sector; 24%

Telecom; 11%



Proact share — Top 10 owners 2013-03-31

2013 2012

31 March 31 December

LivforsékringsAB Skandia 15.2 % 14.9 %
IGC Industrial Growth Company AB 6.6 % 6.6 %
Swedbank Robur Smabolagsfond Sverige 6.5 % 6.5 %
Lannebo Micro Cap. 5.3% 4.3 %
Skagen Vekst Verdipapirfondet 4.9 % 4.9 %
Lannebo Microcap Il 4.0 % 3.5%
Fjarde AP-Fonden 3.8% 4.0 %
Handelsbanken Fonder AB Re JPMEL 3.4 % 4.0 %
AFA Sjukférsakrings AB 3.3% 3.3%
Netfonds ASA, NQI 2.2 % 2.2 %
Others 44.8 % 45.8 %
Total 100 % 100 %

After buyback of own shares, the company holds 23 618 shares



Storage market EMEA 5 year forecast, source: Ipc






